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FOR collossal “ cheek ” we think the circular issued by 
a Chicago broker, which we reproduce in our news columns, 
is entitled to the palm. Itis signed “O. Pierce,” and from 
its nature we should imagine that the initial letter signi- 
fies “ Octopus ” did we not know that it stands for Octav- 
ius. The manner in which he reaches out for business is 
more suggestive of the devil fish and his unpleasant prac- 
tices than of a respectable or responsible business man. 
This is the same broker who was recently fined $500 for 
writing underground insurance, and against whom several 
other charges of a similar nature have been made. The 
inference to be drawn from this circular is that the com- 
panies and their regular agentsare frauds, seeking to rob 
the public, and that he has “superior facilities” for 
thwarting their purpose. His assumption that he can 
“dictate terms” to the companies is a direct insult to 
them all, and the one that will in future accept any busi- 
ness coming through his hands must be wofully lacking 
in self respect. This is the particular‘sort of an octopus 
that should be especially discouraged, lest the breed in- 
crease and gradually absorb every vestige that now re- 
mains of conservative underwriting. 





THE examination of the British America and Western 
insurance companies of Canada, ordered by the Massachu- 
setts Department, having been completed by Messrs. 
Plympton and Milton, those “lightning calculators ” have 
established themselves temporarily in Hartford, where they 
have undertaken an examination of the United States 
branches of the Lion and the Scottish Union and National, 
which are under the management of M. Bennett, Jr. The 
rapidity with which these examiners fly from one com- 
pany to another is suggestive of apprehension on the part 
of Commissioner Tarbox that his official head will be de- 
manded at the same time Governor Butler lays down his. 
To obtain ammunition to enable Butler to continue his 
assaults on the insurance interests during his next cam- 
paign for the Governorship, it is necessary for his hench- 
men to hustle around in the liveliest possible manner, in 
search of those irregularities that Butler claimed character- 
ized the entire insurance business. These examiners have 











had much time and every opportunity to make their dis- 
coveries, but thus far their “smelling” experiences have 


been abortive. Having gone out for wool, there is a good 
prospect of their being shorn in a summary manner very 
early in the new year. 





THE proposition that has been under consideration by 
the New York Board of Underwriters for a long time for 
the regulation of the brokerage business has finally been 
indefinitely postponed. While the companies are not 
satisfied with the existing condition of things, whereby 
any one, responsible or otherwise, receives brokers’ privi- 
leges, they are unable to agree upon any plan for a refor- 
mation of the brokerage business. This is unfortunate for 
both the companies and the brokers. There are many 
brokers who are fairly entitled to consideration at the 
hands of the companies; they are men of character and 
good standing, who have invested money to build up their 
business, and who have really proved an advantage to the 
companies. Underthe present conditions no discrimination 
is made between this class of honorable and,deserving brok- 
ers and the impecunious tramps who have neither repu- 
tation nor capital at stake, and who care nothing for the 
companies beyond extorting present commissions. These 
fellows resort to all sorts of disreputable practices to ob- 
tain occasional orders, and they are ready to cut the 
throats of either the companies or the legitimate brokers 
at any time for a picayunish consideration. It will be a 
good thing for fire underwriting when these irresponsible, 
self-styled brokers can be suppressed, but so long as some 
of the companies prefer to uphold them, there is little 
prospect of their being got rid of. 





THE Pennsylvania speculators in graveyard insurance 
are coming to grief. A few years ago they thought ita 
good thing to hunt up aged and decrepit paupers and im- 
pecunious centenarians and have their lives insured in the 
assessment companies that did that kind of business. 
When the insured persons died some of the companies 
paid the claims, and speculation in old lives flourished 
accordingly. But now, some of the legitimate heirs of 
these deceased persons come forward and are bringing 
suits against the speculators to recover the money thus re- 
ceived by them from the companies, and the courts are 
sustaining them on the ground that the speculators 
had no insurable interest in the lives of the deceased, and, 
consequently, that the heirs are entitled to the money paid 
by the companies. As some of the companies have passed 
out of existence, and others were sharp enough to require 
bonds of indemnification before paying money to the spec- 
ulators, the heirs look for redress directly to those who re- 
ceived the money. Three cases, involving $12,000, were 
decided last week in favor of the heirs, and others are still 
before the courts, No one sympathizes with the men who 
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made a business of gambling on the lives of old and sickly 
persons, but what can be said of a system of so-called in- 
surance that tempts men to such speculation, and even to 
the perpetration of murder, as was done in Pennsylvania ? 
From whatever standpoint it is viewed, assessment life in- 
surance is a delusion, and in most cases a’swindle and a 


fraud. 





THAT insurance companies have little cause to expect 
either mercy or justice at the hands of a jury has been fre- 
quently shown, but such flagrant injustice has seldom been 
perpetrated by twelve men in a box as was done last week 
in the case of Mrs. Robert Anderson against the Conti- 
nental Fire Insurance Company. The facts of the case 
were that Mrs. Anderson, some years ago, asked a friend 
to secure her $10,000 insurance on property stored in the 
Morell warehouse. The friend applied for a policy in the 
Continental, directing it to be sent to Mrs. Anderson at 
her hotel, when the premium would be paid. Mrs. Ander- 
son not being found, it was offered to the gentleman who 
had applied for it, but he was not authorized to pay the 
premium. After waiting some time for some one to call 
for it, the policy was canceled, it never having been out of 
the hands of the company, or any consideration given or 
offered for it. At the burning of the Morell warehouse 
the property of Mrs. Anderson was destroyed, and she, at 
this late day, sued the company to recover under a policy 
which, as a matter of fact, it had never issued. Notwith- 
standing this presentation of facts, an alleged intelli- 
gent jury gave Mrs. Anderson a verdict for $10,000 and 
costs. When such outrages upon justice and equity are 
perpetrated under the jury system, it is not surprising that 
intelligent men are seeking to have it abolished. Of course 
the Continental will appeal the case, and in some higher 
tribunal seek redress for such an unjust verdict. 





A PECULIAR case coming under the law of accident in- 
surance resulted from the death of Leonard Burkhard, 
who was insured in the Travelers Insurance Company 
under an accident ticket. Burkhard, to gratify a curiosity 
to see what was going on, stepped from a train in the dark 
at midnight while it was at a standstill on a high bridge, 
and, falling through a hole, was precipitated one hundred 
feet and was killed. The policy of insurance expressly 
stipulated that the insurance should not extend to death 
or injury caused by “ voluntary exposure to unnecessary 
danger,” and that “ walking or being on the road or bridge 
of any railway are hazards not contemplated or covered 
by this contract.” Could any proviso be more explicit, 
and could the insurance company raise a better or more 
righteous ground of defence against a claim incurred while 
the assured was violating a special agreement? Burk- 


hard’s widow sued to recover the $3000 insurance involved, 
but the Circuit Court sustained the ground taken by the 
company. Now the Supreme Court of Pennsylvania, to the 





surprise, probably, of all parties concerned, has reversed 
the decision, holding that the case was not one of volun. 
tary exposure. Accident insurance, governed by unwritten 
rules of common sense, cannot agree to furnish indemnity 
but to persons exercising a reasonable degree of caution 
to protect life. Reckless individuals, who are always 
thrusting themselves in the face of danger, are not insurable. 
A man who would jump from a train to a railroad bridge 
at midnight, in the black dark, carrying a policy in his 
pocket expressly cautioning him against such hazard to 
limb and life, ought not to expect to collect insurance 
money from a company managed by rational men. 





As calculated to give force to our recent remarks re. 
garding the increasing fire losses of the country, and the 
necessity of underwriters paying more attention to fire 
prevention, we print in our news columns some comments 
of The Commercial Bulletin on the loss for the month of 
November. From the statistics and estimates therein made, 
the losses for last month are placed at $11,750,000, while 
the average November losses for the past eight years were 
$6,500,000. For eleven months of the present year the 
losses are given at $92,000,000, or over $12,000,000 in ex. 
cess of the losses for the corresponding months of last 
year. November was remarkable for large fires, the record 
showing that twenty-four occurred where the loss by each 
exceeded $100,000. The total number of fires reported 
where the loss exceeded $10,000 was 214. Such a fiery 
record for a single month has scarcely a parallel, and indi- 
cates that the fire hazards are rapidly multiplying. Care- 
lessness on the part of propertyowners is responsible for 
the greater part. of this terrible waste of accumulated 
wealth, and this carelessness gill remain unchecked until 
propertyowners have some incentive for exercising care 
and forethought. So long as they can obtain insurance for 
the full value of their property, many of them are indiffer- 
ent whether it burns or not, while many others are glad of 
the opportunity of converting unproductive real estate into 
cash through the medium of an insurance policy. But it 
has been shown that it is the damage to contents of build- 
ings, rather than to the buildings themselves, that swells 
the fire losses to such a fearful extent. The destruction of 
goods by fire in dull seasons is an occurrence of alarming 
frequency. November was a dull month for trade in gen- 
eral, and the coincidence of increased fire losses should not 
excite surprise. Can the insurance companies afford to go 
on giving their customers all the insurance they ask for, 
regardless alike of the value of the property insured and 
the moral and physical hazards? Yet, so great has been 
the competition among companies of late years, that con- 
servative practices have given place to recklessness, and 
the propertyowners have had pretty much their own way, 
while the underwriters have paid the bills. Fire under- 
writing has been done at a loss for several years, and it is 
now only a question of how long the funds will hold out. 
In view of these facts, it would seem the part of wisdom 
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for fire underwriters to look more carefully to the fire haz- 
ards in the future, and either to insist upon better fire pre- 
ventive measures or enforce their own motto more vigor- 
ously, and “ charge for the risk as they find it.” 





THE Chicago Times, in an article on the decided advant- 
age to the public and the fire insurance companies of a 
general incorporation of the co-insurance clause in fire poli- 
cies, says: ‘ Were the co-insurance or a pro rata clause 
in force, arson and carelessness would be comparatively 
out of question. It would prevent the cashing of policies 
in case of incendiarism, and become a safeguard to prop- 
erty in general, and not only become more remunerative 
to fire underwriting without doing so at the expense of the 
public, but decrease the cost of insurance.” While the-co- 
insurance clause is of great value in particular instances, 
and especially in cities, where the burning of concentrated 
risks cost the companies heavy losses, underwriters have 
not found it feasible to make general use of this provision. 
In cases where the assured cannot obtain or has not the 
desire to secure full insurance, the co-insurance clause can 
be used to advantage by the underwriters, but outside the 
large cities, where the reverse is often the case,the stipulation 
becomes inoperative and inadvisable. The use of the co- 
insurance clause can in no way hinder over-insurance, the 
great defective cog in the fire insurance system and the 
strongest incentive to incendiarism. 


WE print in other columns this week a decision recently 
rendered by the Supreme Court of Michigan, relative to 
the liability of a policyholder in a mutual fire insurance 
company. Briefly stated, the case was as follows: A mu- 
tual company failed, and a receiver was appointed; he 
found unpaid losses and liabilities, and proceeded to assess 
all members fro rata to cover these liabilities, as well as 
the expenses of the receivership. One policyholder re- 
sisted the assessment, claiming that he was only liable to 
the extent of the face of his premium notes, and the re- 
ceiver brought suit against him. The Circuit Court sustained 
the receiver, holding that members were liable, under the 
statutes, for their pro rata share of all liabilities incurred by 
the company. The case was appealed to the Supreme Court, 
whose decision we print this week, sustaining the position 
taken by the lower Court. Weare frequently asked if a 
member of a mutual company incurs any responsibility 
beyond the notes given by him for his premiums. We 
have always maintained that when he became a member of 
such a company, he virtually assumed a partnership in an 
insurance business, and that his liability was unlimited— 
he is bound to pay his share of all losses for which the 
company becomes liable. The decision of the Supreme 
Court of Michigan sustains this view of the case. We are 
aware that many of these companies attempt, by their 
charters or by-laws, to limit the liability of each member 





to the amount of his premiums, but no such regulations by 
a corporation can override the statutes, and, in most of the 
States, the mutuality of liability is recognized as well as 
that of interests. Decisions of substantially the same 
character have been rendered in regard to the liability of 
members of co-operative life insurance associations, so that 
it may be taken for granted that members in mutual fire 
or co-operative life companies assume a responsibility equal 
to their pro rata share of all liabilities incurred by such 
companies. They become insurers in fact, and must foot 
the bills when losses occur. For the good of the commu- 
nity, this decision should be generally made known, so 
that the public will be no longer deceived by the irrespon- 
sible statements put forth by agents of mutual and co- 
operative companies. 





A QUEER BUSINESS TRANSACTION. 

RATUITOUS confidence is said to be, and doubtless 
(C is, the very soul of love and religion, but it has no 
place whatever in law or business, and should have none 
in life insurance. There is no sentiment in judicial pro- 
ceedings; nothing taken on trust. Witnesses are required, 
under stringent oaths and severe penalties, to confine their 
testimony to bald and ascertained facts, and juries are sol- 
emnly charged to render verdicts in strict accordance with 
the law as interpreted to them and the admitted evidence. 
And commercial methods, principles and transactions are, 
and indeed should be, equally matter of fact and prosaic. 
Business confidence is, practically, little more or better than 
judiciously qualified skepticism and temporarily suspended 
incredulity—a question rather of cash and collateral than 
of personal confidence in personal integrity. 

Business men who have graduated from the rough school 
of costly and disappointing experiences, and have cut their 
wisdom teeth by chewing upon the bitter end of broken 
faith and sharp practice, are characteristically diplomatic, 
prudent and cautious. They do not assume responsibil- 
ities without carefully forecasting the results, incur obliga- 
tions without knowing what they are to havein return, nor 
voluntarily part with their property unless for cash in 
hand or unquestionable security of future payment. 

The presumptive purchaser who endeavors to obtain from 
them ,oods or credit without producing either cash or its 
equivalent, is pretty certain to depart empty handed, and, if 
especially pertinacious, with theassistance of a muscular por- 
ter. They could not be induced to listen even for a minute 
to the overtures of one who proposed to make no present 
payment, and could back his promises with nothing more 
substantial than his hope of collecting a few thousand un- 
secured small bills of as many of his unknown and unen- 
dorsed customers. If, however, he should admit that 
neither he nor any of his partners had either money, credit 
or experience in the line of business they were undertak- 
ing to manage ; that they intended to do a credit business 
exclusively ; to sell to everybody and push their sales in- 
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discriminately in any direction, and, upon these representa- 
tions, should stipulate that they should grant him unlim- 
ited credit for an indefinite time; should fill all his orders in 
full and immediately after they were sent in under penalty, 
in case of their refusal, of forfeiting their entire claim upon 
him; should wait for their money until he was ready to 
pay, and, even then, be content to accept, not the full 
amount of their bills, but only so much as he should then 
‘choose to pay and could conveniently collect, at short 
Notice, without recourse to compulsory measures—if he 
should make such a proposal they might charitably ship 
him at once to the nearest lunatic asylum, though the 
chances are large that they would indignantly slay him on 
the spot and embalm his phenomenal cheek in his own in- 
finite gall. This is what they should and probably would 
do to him, unless he was recognized as being an especially 
hungry and persistent representative of the Mutual Re- 
serve Fund Life Association or some other rapacious con- 
cern of the same kidney. He might, while masquerading 
as a life insurance agent, make substantially the same pro- 
posal, not only with entire impunity but with tolerable 
certainty, judging from the success of some of these preda- 
tory gentry, that several of these careful and cautious busi- 
ness men would accept it at once, enthusiastically endorse 
it and commend it to their friends as not only being 
eminently practical and business-like but as being the great 
beneficence for which expectant humanity has been impa- 
tiently waiting ever since the days of Israel’s unrequited 
toil in Egypt. 

They can be rather easily induced to tolerate and, per- 
haps, accept in the guise of life insurance conditions which 
they would indignantly and scornfully repudiate in the 
way of business. Still not only in their general features, 
but in every essential particular, the two proposals are sub- 
stantially identical. A stranger who makes no claim to 
financial responsibility on his own account or that of the 
concern he represents, proposes to obtain unlimited credit 
upon the strength of, possibly, the most indefinite promise 
that ever insulted the common sense of business men; one 
that an unfledged confidence man would never dare attempt 
to work upon the most verdant and unsophisticated hay- 
seed from the remotest interior. He proposes that the 
business man shall pay so much money down, and as long 
as he lives cash every order sent him by the unknown con- 
cern immediately after receiving it ; that he shall remit the 
money at his own expense and risk; and if he makes de- 
fault in any payment, or if the money sent shall from any 
cause fail to be received, then, and in every such case, the 
obligation of the concern shall be null and void and all 
payments made thereon shall be forfeited. 

This is actually and literally what the business man 
must agree to do, and not only so, but must do, in order to 
receive any benefits whatever for him or his from this life- 
long transaction. What does he get in return for compli- 
ance with the most stringent and sweeping obligation that 
asane man ever subscribed to? He gets from the concern 
an impressive looking document gotten up to resemble a 
policy of life insurance, with figures of five or six places 
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conspicuously printed at the top and underneath a confys. 
ing medley of small type, but all of which amounts only toa 
certificate of membership in the concern and entitled to re. 
ceive, after he is dead, “ not to exceed”’ the amount displayed 
so assuringly in the head lines; or in effect, whatever the 
surviving members may choose to send in,“ be the same 
more or less ;” that is, he is to pay anun/imited amount, they 
neither will nor can tell him how much in the aggregate, 
and his heirs are to receive a /tmited amount, they (nor 
anybody else) neither will nor can even guess how much. 

That any sane man, permitted by the lenient laws of the 
land to go about unattended by a guardian and transact 
business on his own account, who has an alternative, 
especially such an attractive alternative as regular life in. 
surance offers, should subscribe to such preposterous con- 
ditions in order to attain such a tenuous and gossamer 
possibility of any indemnity whatever, would seem incred- 
ible if it was not of daily occurrence. 

The reason for such self-stultification is to be found in 
the curious tendency of otherwise sensible people to regard 
life insurance as having a sentimental side, which it has 
not, the sentimental element existing solely in the domes- 
tic and affectional emotions which incline good men to- 
wards it, and as not being dusiness, when in reality it is 
nothing but business. Insuring one’s life is not onlya 
purely business transaction from beginning to end, but one 
which in point of serious importance is equalled only by 
that of making an irrevocable last will and testament. In 
fact, a life insurance policy is neither more nor less than a 
will which devises to his heirs money which a man may 
never live to earn. There must be a peculiar twist in the 
mental composition of men who will turn away from a re. 
sponsible company that has the money on hand and ready 
to be paid over, and that names a regular price for the 
right to devise it, and will prefer instead to pay an indefi- 
nite price to a concern that has no money and can raise it 
only by voluntary subscription. 





SPECTATOR SURVEYS. 


ONE of the croakers says the season for wholesale drug-store fires 
having set in by fires in Kansas City, Nashville and Montreal, it is time 
to expect a wholesale drug-store fire in this city, because there has not 
been such a fire for many years, and therefore the doctrine of chances 
favors such an occurrence now. We shall presently see. 


* * *% 


THERE is a new rumor—started nobody knows how—about the 
Alliance of London andthe American business, The names of prom- 
inent parties have been mentioned in connection with the company, but 
they persistently and unreservedly deny all knowledge of it. Probably 
some smart fellow wrote it as a rumor in London to somebody in New 
York, but it is not credited here at all. 

.* 3 w 

WE erred last week in the time of the Tariff Association meeting 
appointed to consider the brokerage question. It was held last week, 
and we are advised that after a full and free discussion the whole 
matter was killed beyond immediate resurrection, There were a large 
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number of offices honestly desiring that some stout restrictions 
should be placed on the brokers and their privileges. They failed to 
see why the companies should, for instance, be tied up in the matter of 
rebates and the brokers left free. On the other hand it was evident 
that without the concurrence of the brokers any scheme to restrict their 
disposition of their commissions must fail. The Tariff Association, 
as now composed, has not sufficient power to enforce a resolution to 
regulate brokers and brokerages. The outside element is just enough 
to prevent the success of any scheme of this kind, and we know of a 
couple of non-tariff companies who were waiting for the anti-brokerage 
measures as a signal to make close friends with the brokers. 
- ie 

AS the year draws to a close we begin to hear a renewal of the 
lamentations, usual at this season, concerning the unprofitableness of 
the year’s business. We have no doubt that on the whole the year’s 
experience has been unprofitable, but it will be found that the story 
has many variations. As an old lady said om a certain occasion, 
“Thank God for the variations.” Many offices have made money 
despite the disasters. Some have made money in the agency business. 
More have made it in the local business. The incomes have increased, 
but the losses are also larger, and yet the prospect seems to be brighter 
than a year ago for the future. 

% * Bo 

A GREAT big mercantile house, one of the largest in this country, suf- 
fered a loss by fire in a building owned by the firm a few years ago, and 
made a great ado, because they were afraid if the underwriters under- 
took to repair the damage the work would not be done with sufficient 
skill and completeness to make good the premises. Consequently they 
took the money and did the work themselves. A few weeks ago there 
was a second fire in the same building, and in the investigation which 
followed it appeared that the beams and cross pieces, which were badly 
burned and charred by the first fire, had been untouched, save to give 
the remains a good coat of paint. The thoroughness with which the 
owners took the underwriters’ money and kept it in their pockets 
is suggestive of the closefistedness of the ancient Yankee. 


* * * 


THE president of a Cincinnati company holding a risk on one of the 
stocks in 537 Broadway, burned September 18, turned up in this city a 
few days ago, after the New York committee had completed the adjust- 
ment, and proposed to investigate the loss for himself and his company. 
This is the latest instance of Western diligence. Waiting for almost 
ninety days to attend to a loss is a pretty good time, but will hardly 
become popular in this section. 


* * * 


A MOTION is pending in the Local Board providing that future rat- 
ings or enlargements of the tariff district shall require unanimous con- 
sent for their adoption. The subject is an important one, and has been 
referred to a committee. There are many reasons why such a scheme 
should be adopted. The theory of the Board is that ratings cannot be 
changed without unanimity of action, and the rule in force requires the 
concurrence of four-fifths of members voting to effect a change. It is. 
argued that if four-fifths are required, why not increase the strength of 
the rule by making the number five-fifths, 2. ¢., an unanimous vote? 
Yet it is not to be forgotten that this rule will put it in the power of any 
obstinate member to defeat any further ratings, and if this rule had 
been in operation, the present ratings below Thomas and above Spring 
street would have been prevented, as there was one vote in opposition. 


io, 


* we ¥ 
THERE is still some confusion in the matter of what manner of 
clothing stocks are extra hazardous and what are specials, owing to 
the privileges referring to cutting by hand power and sewing by steam 
power. A simpler form of the rule, which makes the employment of 
steam or more than ten hands a special, would be to declare that these 
privileges entitle the companies to a special rate. Last week a line of 
$60,000 was taken on a Broadway risk, with a priviege “to cut, pro- ; 












vided no more than ten hands are employed, and to operate sewing 
machines.” This was taken at extra hazardous rates, by mistake, and 
the policies ran a fortnight before it was discovered, when there was a 
wholesale cancellation to avoid the charge of willful deviatidn. 

7 % = 

THERE is no perceptible rush as yet for elevator insurances as 
usually expected at this season. The English companies seem to be 
taking large blocks of this business into their own keeping. 

ss a ro) 

THERE is one disappointed merchant in the dry-goods district who 
had the automatic alarm put into his store recently in the belief he 
would receive ten cents deduction, and then closed his stairways to get 
off five cents more from his rate. When he was through his broker 
discovered that the removal of the allowance for standpipes and an 
extra charge of ten cents for a trapped elevator left his rate just where 
it was. He is a mad merchant. 

es cy @ 

THE warehouses which were so overcrowded last year, notably on 
Leroy, Vestry and West streets, and upon which twice the ordinary 
tariff rates were paid, because the demand was greater than the 
supply, are now comparatively empty, and the insurance once so badly 
wanted now goes begging. The companies which last year demanded 
one per cent on West street are now glad to get the risk at fifty cents, 
and the companies which used to decline Leroy and Vestry street stor- 
age risks at sixty are anxious for the risks now at forty cents. The 
storage-store business is by no means so lively now’as it was-twelve 
months ago. 

we t > 

REPORTS of a contemplated change in the management of one of 
the English companies are in active circulation, with a positive declara- 
tion that in a few weeks a Pennsylvania underwriter will change his 
residence to New York as an English manager, 

« % * 

A LOT of three-year policies on some West-side ‘buildings, which 
were written (three years ago) at thirty cents for the term and then 
thought to be ridiculously low-priced, were renewed in the same com- 
pany at twenty cents for the same period, with twenty-five per cent 
commissions to the broker. 





CORRESPONDENCE, * 





AUSTRALIA. 


Case of Cook vs. Scottish Imperial Company—Hull Association—Eguitable Insurance 
Association of New Zealand Extending their Business Here—Nicolle Weatherili 
& Company's Fire —Accident to Steamship “‘ Ranelagh"'—Fire Brigade Bill— 
Viset of A. M. Garland. 





[FROM OUR OWN CORRESPONDENT. |] 

A case long pending has been tried in the Supreme Court of this 
colony, being that of Cook Brothers vs. the Scottish Imperial Insurance 
Company. The plaintiffs claimed £5500 from the defendant company for 
loss or damage by fire to their stock of furniture, etc., at Harris street, 
Ultimo, Sydney. The fire occurred on August 31, 1882, and the circum- 
stances surrounding the same were so suspicious, that the police insti- 
tuted a coroner’s inquest, which resulted in an open verdict of arson 
against a person or persons unknown. The plaintiffs in the first instance 
sent in a claim for £5500 in full, and made a declaration of damage to the 
extent of £8500, and being requested by the company to furnish particu- 
lars of same, could only prove by actual figures goods amounting to 
£4800, being a reduction of nearly fifty per cent on the original claim. 
One of the pleas filed by the campany was that the plaintiffs did not send 
in within fifteen days (as required by the conditions of the policy) as accu- 
rate and particular an account of loss as was reasonably practicable, and 
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the Chief Justice non-suited them on this count. This company have 
reason to be thankful on their success in resisting a most unjust claim, 
and the circumstances of the case fully justify their Sydney agent in taking 
this point which, under the conditions of the policy, was justly theirs, 

For some time past shipowners have had great difficulty in getting cover 
for their hulls, even though they guaranteed their cargo insurances as an 
inducement, and there are very few companies here who do the former 
class of business, considering the same both risky and unremunerative. 
The shipowners being fairly cornered, have established a club or hull 
association of their own, similar to organizations of a like stamp in Great 
Britain and other countries ; and the project is being well taken up and 
presents every prospect of future prosperity. , 

The Equitable Insurance Association of New Zealand (marine) has 
established a branch in Australia under the superintendence of Ernest 
W. Moon, the representative here of the Australian Mercantile Union, 
South Australian Mutual Life and other offices. This being the only 
agency in Australia extending their basis of operations to all the colonies, 
with chief agents in capital cities, it is believed the Equitable will gain 
much good business by this move. 

We have had our share of fires this month, the most serious being that 
of Messrs. Nicolle Weatherill & Company’s warehouse in Pitt street, 
where stock to the value of £8000 was destroyed. They were covered in 
the Commercial Union for £3000, London and Provincial £2000, and 
Alliance of London £1000. 

In marine disasters the steamer ‘‘ Ranelagh,” one of the Australian 
Steam Navigation Company’s fleet, has again been lucky enough to get 
aground in the Fitzroy River, but has been successfully floated and towed 
to Brisbane for overhaul. 

The Fire Brigade Bill, alluded to in a previous letter, has passed sev- 
eral stages through Parliament, and will in all probability ere long become 
alaw. This will afford us increased protection in case of fire, and should 
offer American offices another inducement to come among us. 

By the last San Francisco steamer, A. M. Garland, who was on the 
Wool Tariff Committee appointed by the United States Congress, arrived 
here, bringing with him a shipment of pure merino sheep, the property of 
W. G. Markham of New York, for sale, and it is his intention while here 
to introduce American throroughbred sheep, and so improve our stock. 
SYDNEY, October 21, 1883. SOUTHERN Cross. 





COMMUNICATIONS. 


EXPLANATION FROM R. S. CRITCHELL. 
[To THE EDITOR OF THE SPECTATOR.] 

The statement in last week’s issue of your paper in regard to the W. 
G. McCormick & Co. affair demands a reply from-us, In the first place, 
W. G, McCormick & Co. were not debarred from doing business with 
the members of the Chicago Board of Underwriters, simply on our charges, 
but on the charges brought by three members of the said board. Weare 
not placed in a very enviable light by the publication of the Turner Cas- 
ing Co. and S, Oppenheimer & Co. letter; but believe an explanation 
will set us right. We have placed the insurance for these firms for the 
past three years, and they have repeatedly assured us and other parties 
of their entire satisfaction with the manner in which we have conducted 
their business. In the latter part of October we sent to the Turner Cas- 
ing Co. alist of their business expiring during the month of November. 
These notices, covering $13,500 insurance at the stock yards at 24% per 
cent, were returned to us"in following letter, viz: 


“Union Stock Yarps, CuHIcaco, October 26, 1883. 


‘*Messrs. R. S. CriTcHELL & Co., Chicago: 

“Gents—We have attended to the renewal of enclosed policies, with 
other parties. Yours respectfully, 

** TURNER CASING Co., F.” 

The following day we received the letter, as stated correctly in your 
paper, covering $1000 at Indianapolis, asking us to extend it fifteen days, 
which we thought was rather odd—whengthey had notified us that their 
line had been placed elsewhere. Previous to this, Mr. Friend, a member 
of the above firm, had called upon us (in August last) and stated, in the 





for doubling the annual rate for three years’ premium was adopted? I 





presence of two members of our firm, that W. G. McCormick & Co, had 
offered him to place their entire business at 2.15 while the tariff was, and 
is now, 2% per cent. 

Mr. Oscar Aberle, a member of the firm alluded to, also called during 
the month of October at our office and stated that he was offered a less 
rate on their risk, and that unless we could get the rate reduced he would 
be compelled to accept the offer. We requested the Secretary of the 
Chicago Board of Underwriters and Secretary of Chicago Exchange to 
inspect the risk and see if a reduction could be made. Aftera thorough 
inspection they both reported in the negative. 

The rates at the stock yards on packing houses are. made jointly by 
the Secretaries of the Chicago Board of Underwriters and Chicago Ex. 
change. W.G. McCormick & Co, are members of the Exchange and 
had signed a special agreement to maintain stock yards tariff, and the 
rates are equally binding on them as on us. 

. In closing we will state that the insurance which the Turner Casing Co, 
informed was placed with other parties, and would be to them at less 
than the regular tariff rate, was placed by W. G. McCormick & Co. 

CuicaGo, December 4, 188 3. R. S. CriTcHELL & Co, 

A letter signed by S. Oppenheimer & Co. and the Turner Casing Co, 
to W. G. McCormick & Co., under date of November 20, states that they 
never received any commission or rebate from those agents, except such 
as were authorized by the Board and Exchange. 





A CLOSE ADFUSTMENT. 
(To THE EDITOR OF THE SPECTATOR.] 

In the issue of THE SPECTATOR last week you reprehend the practice of 
companies permitting local agents to adjust losses in which they are inter- 
ested because of their liability to favor the assured. There is, of course, 
danger that a company may be injured in consequence of an agent being 
too Jiberal with a good customer in adjusting a loss for him, but I am of 
the opinion that more harm is done the companies by special adjusters 
who grind down the assured to the last cent in the interests of their com- 
panies, leaving him no alternative but to accept their ultimatum or engage 
in interminable litigation. I hand you herewith a copy of a report made 
by a committee of underwriters, none of whom were local agents, on a 
loss that recently occurred in this city. The total insurance was $97,000; 
the assured claimed a loss of $139,083.54. 





Merchandise purchased June 13, 1882.........2.+20000 $31,223.82 
* Less good will and other considerations............... 6,223.82— $25,000.00 
Purchases from June 13, 1881, to July 29, 1883.......... 269,187.26 
Less 2 per cent for time purchase............eeeeeeeeee 5,383-75 
263,803,51 
Merchandise not on ledger..........-----+-- $2,054.19 
Less 2 per cent for time purchase........... 41.08— 2,013.11 
PEO BS DET WOME 0... Secs cccvescescocceseccoecsee 14,103.28 
POCKAGES GNA SNETAVING» o0.0.0000cccecccccscoccreccece 209.85— 280,129.15 


305,129.15 
DEDUCTIONS. 


Sales from June 13, 1881, to July 29, 1883.. $274,980 or 








Less 25 per cent profit.......ccccccscoce 54,990.00—$219,984.01 
Add merchandise credit no profit...........es.eeeees: 1,059.47 
Goods saved—per agreement...........seseeeee--ees 5,492.90 
Commission goods not covered...-.......seeeeeeeeee 487.86— $227,024.24 
$78,104.91 
Merchandise credits, doubtful character, for which 
assured is given benefit of doubt..................- 2 594.93 
$80,699.84 


* Not agreed to by assured, 

You will observe some very close figuring in the above, and there is 
little wonder that the companies interested suffer in reputation on account 
of such work. If the local agents go to one extreme, the special adjusters 
certainly go to the other. The company that can succeed in striking a 
happy mean between the two will be most fortunate. 


MINNEAPOLIS, December 6. LocAL AGENT. 





RATE FOR TERM INSURANCE. 
{To THE EDITOR OF THE SPECTATOR. ] 
Will you please inform me through your columns how and why the rule 
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can see no reason for it, except to give the assured a year’s premium; 
and surely there is no reason for that, as the risk is just as great the last 
year as the first, and ought to be accordingly paid for. It seems to me if 
one-fourth is added to the annual rate, and then doubled, there is an 
approximation to what is just. AGENT. 
Syracuse, N. Y., December 8, 1883. 








INSURANCE MATTERS ABROAD. 





A NEW fire insurance company with the modest capital of $40,000 has 
just been formed in Paris. 


Courses of making mathematics applicable to life insurance are given 
in Paris, and seem to be successful. 


THE Italian insurance companies are to have new policy rules for in- 
suring the hull and engines of steam vessels. 


Ir appears that the Berlin Fire Department give the preference to hemp 
hose, lined with India rubber; leather hose has not proved so satis- 
factory. 

Tue Berlin papers protest against recent descriptions of the fire de- 
partment of that city in American papers. They characterize them as 
caricatures, 

Tue loss of the Swiss Lloyd is found to be 76 per cent of the cap- 
ital in the case of the transport company and 79 per cent for the rein- 
surance company. 

CarRBonic acid gas will be used in the Berlin steam fire engines until 
steam hasbeen got up. The carbonic acid ‘*bombs” are filled to fifty 
atmospheres. The German engines require eight minutes to get up steam. 


THE management of the Swiss Lloyd, which ended in the suicide of 
Lengstorff and the bankruptcy of the company, is characterized in the 
German Press as out-doing in negligence, incapacity and criminality any- 
thing seen for a long time. 

Tue Germania Life of Stettin is to have a fine building in Strasburg. 
The principal fagade will be 190 feet in length. On the ground floor will 
be the office of the general manager, and a café restaurant that is to sur- 
pass anything of the kind in Strasburg. 

Ir should not be forgotten that the Tribunal of Commerce of the Seine 
has ratified an old law to the effect that no action tor damages from col- 
lision will be received unless the claims have been made within twenty- 
four hours in a place where the captain was in a position to make them. 


THE judicial investigation into the great accident at Steglitz Station has 
not yet been finished, but a widow who wrote to the authorities received 
an answer that the railway would not probably be held accountable, as 
the unhappy victims had really rushed of themselves toward their death. 


Tue Caisse Générale d’ Assurances Annuelles is a new Parisian 
company. It insures against fire, lack of work, lightning, gas explosions, 
boiler explosions and transport risks. The company is to have a nomi- 
nal maximum captital of twenty millions, but at present the paid-up capi- 
tal is to be only 200,000 francs. 


HAIL companies have had bad weather, in every sense of the word, 
lately. The Premiére Hongroise, a French company operating in Hungary 
and elsewhere, had to pay recently 250,000 francs insurance for the dam- 
ages caused by a single hail storm in the province of Novara, Piedmont. 
Other companies have also suffered severely. 

Tue lack of means of salvage of vessels wrecked on the French coast, 
as so glaringly shown in the case of the steamer La Navarre, has drawn 
the attention of insurance people all over the world. The next time 
underwriters will doubtless go to England for the ‘‘ men and the means” 
to float a sunken vessel. The vessel has just been sold for 126,000 francs. 
She cost 2,300,000! 

SEVERAL new extinguishing apparatus are mentioned in the foreign 
papers. The Ehrenberg extinctor was found effective in extinguishing a 
fire in a storehouse for spirits, etc. At the big fire in Rossan (suburb of 
Vienna) the city firemen had to call on the volunteers and neighboring 
fire departments ; the wind was high, and upward of forty companies found 
it impossible to arrest the progress of the flames. The watchmen were 











then called on, and 2600 soldiers were also sent by the military authori- 
ties. The fire was only arrested by fire-proof walls and inclosed lots. 
Vienna rana great danger. Thus there were 43 fire companies, 460 
police and 2600 soldiers on the ground. 


Tue French Press has given a rather cool reception to fereign insur 
ance companies that operate in France. The Dutch are now assuming 
the offensive against the French companies by sending out a list of all 
the French insurance companies that have foundered these last five years. 
This is a case of ‘‘ what's sauce for the goose;” etc., but it is hard to see 
how insurance in general is going to be benefited by such attacks. 


LarGE lumber yards and hay and feed stores in the outskirts of Vienna 
constitute such a danger to surrounding property that Count Taafe 
has issued an order to all municipalities that depots of combustible mate- 
tials that are dangerous to life and property must be removed away 
from habitations. The Vienna City Council enjoins the proprietors of 
such places to keep up a constant watch and to have pumps ready for 
immediate use. 











NEWS OF THE WEEK. 





Liability in a Mutual Fire Insurance Company. 


IN the suit brought by Russell, receiver of the Merchants Mutual Fire In- 
surance Company against Berry, a policyholder, to recover an amount 
claimed to be due on assessments made to meet liabilities, the Circuit 
Court of Michigan decided in favor of the receiver. The case was ap- 
pealed to the Supreme Court of that State, and Chief Justice Graves sus- 
tains the decision of the Circuit Court. The following is the full text of 
Justice Graves’s decision : 

The insurance company mentioned in the title of the cause was estab- 
lished in 1880, under the general law of 1873, as modified in 1877, the de- 
fendant being one of the original incorporators. Pub. Acts 1873, p. 107, 
and amending acts Nos. 66 and 142 of 1877. In December, 1880, the de- 
fendant took out three policies, for three years each, and executed three 
several ‘‘ undertakings ” to pay future assessments. The amounts speci- 
fied by these ‘‘ undertakings” and the reductions by payments were as 
follows: One ran for $30, and was credited with $22.50 ; another was for 
$6, and had a credit of $4.50; and the third was for $3, and was credited 
with $2.25. 

In the fall of 1881, the Commissioner of Insurance entered proceedings in 
accordance with section 17 of the organic act to wind up the company by 
insolvency, and the Court found that the proceedings were well based, and 
appointed the plaintiff receiver. The company was indebted in littlesums 
to various persons, the whole amounting to $300. 1t wasalso indebted to 
I. Blitz & Son in the sum of $4586.50 for a loss by fire in September, 
1881. The policies and ‘‘ undertakings” of this firm was in the same 
form as those of defendant. The assets of the company, including 
$1088.42, consisting of acknowledged balances on standing ‘‘ undertak, 
ings,” was $1601.33. The total insurance represented by existing poli- 
cies was $400,766 66, and the total of ‘‘ undertakings” on that insurance 
was $4843.87. For the purpose of paying I. Blitz & Son and the other 
creditors, and in order to defray the expenses of the receiver and pay him 
for his services, he proceeded to levy a fro vata assessment against the 
members on the amount of insurance held by each for the required sum, 
and uf this the portion of defendant was $g1, and this is the demand for 
which he was adjudged liable by the court below in this action. The 
niaterial objection urged” against the recovery is that, under his contract 
with the company for insurance, he was not to be liable for assessments 
beyond a sum then given, and that the assessment sought to be enforced 
being above that limit is not valid. 

In support of this proposition he refers to his promise in the application 
and undertaking to pay whatever assessments the directors should, from 
time to time, declare to be required, but not exceeding in the whole the sum 
there mentioned ; and then quotes a provision in the articles of association 
as being a sufficient warrant for the limitation ; and next cites a paragraph 
in section five of the organic act, which, he contends, amounts to a grant 
of full authority for the provision in the articles. 

The passage in the articles is found in section eighteen, and it reads as 
follows: ‘‘ The extent of the liability of the members of the company 
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shall not exceed the amount.of undertaking given for premium on their 
risk ;” and the clause in the organic act is the last paragraph of section 
five. The object of that section is to delare what matters shall be set out 
in the articles, and, after enumerating several, it closes up by saying, they 
** may prescribe the liabilities of the members to be assessed towards de- 
fraying the losses and expenses of the company, and the mode and man- 
ner of collecting such assessments,” and this is the clause relied upon. 
Does it justify the defendant's claim? Does it furnish authority for the 
paragraph in the articles? It is a vague provision, and the purpose of its 
enactment is open to speculation. But this is plain ; it does not say that 

_ liability to be assessed may be fixed below the point necessary to raise 
sufficient to pay losses and expenses, and there is no room for implying 
that meaning. The clause professes to be remedial and not obstructive, 
and it should be interpreted in that light ; it requires to be expounded in 
harmony with the scheme to which it belongs, and not in derogation of it, 
and the language offers no obstacle, 

The defendant is only able to accommodate it to his case by imputing 
a sense beyond the tenor of the words, and one which directly antagon- 
izes the principle of the statute and the theory of the corporations it pro- 
vides for. As he reads it, it operates to enable companies, and those in- 
suring in them, to cut short the only source of revenue, and preclude the 
accumulation necessary to pay losses and even such expenses as the 
statute has itself compelled to be incurred. This is not a reasonable con- 
struction. The supremacy of the organic act will not be questioned. 
No one will contend that the organizers of the company or the corporation 
when organized had any power to contravene the principle of that act, or 
to adopt any rule or provision or make any contract not authorized by it. 
Whatever capacity the company possessed to contract or be contracted 
with was derived from it. It prescribed the conditions on which corpor- 
ate rights and privileges might be enjoyed, and ‘on which individuals 
might become insurers and insured. When the company organized, it 
necessarily accepted all the conditions, because on no other terms was or- 
ganization possible ; and when the defendant became an insured member, 
he necessarily submitted to all the obligations, because the relation could 
not arise or exist on any other terms. The legal consequences were in- 
evitable. No words in the article or in the insurance papers could over- 
rule the imperative regulations and requirements of the statute. 

Without reference to the ambiguous provision in section five, and with- 
out enlarging on the controlling operation of other portions, I pass to 
section seventeen. It was under this section that the defendant was as- 
sessed, and the authority appears conclusive. The language is explicit. 
It declares that the receiver ‘‘ shall at once proceed to assess upon all the 
members and persons insured in each company, such sums of money as 
will in the aggregate be sufficient to pay all the losses and liabilities of 
said company, together with the services and expenses of such receiver, 
according and in proportion to the amount of their insurance or interest 
in such company ;” and power is given to enforce collection by action in 
the Circuit Court, and also to re-assess as often as necessary. No refer- 
ence is made to “‘ undertakings,” nor to the state of account in regard to 
prior assessments or former payments. Noexception is made nor qualifi- 
¢ation expressed. Nor is any discretion given. The terms are im- 
perative. 

The law is now dealing with the company when it has become insol- 
vent, and is being wound up in chancery. There is no capital stock. The 
means to pay losses and expenses, and also for services, must be ob- 
obtained, if at all, by the levy of contributions in accordance with the 
vital principles of all such organizations. There can be no other resort. 
And were this to be considered as denied it would be equivalent to saying 
the Legislature required a specified end, and in the very act of requiring 
it conferred a right to withhold the indispensable means. It is surely not 
admissable to contend that the law means to recognize, and much less 
sanction, repudiation, or that it purposes to exact services and expenses 
in winding up the affairs, and, at the same time, empower those from 
whom contributions could alone come to avoid contributing therefor and 
leave the receiver to go unprotected and unpaid. 

The obligation of the insured party is fundamental. It does not de- 
pend upon the form which may be given to his promissory ‘‘ undertak- 
ing.” It isa positive result of his connection with the company, and the 
principle which underlies it somewhat resembles that which underlies the 
liability to taxation. Responsibility is inseparable from the status of an 
insured member. The organic act makes it so, and no kind of stipula- 
tion between the agents of the company and the person who becomes in- 








sured can supersede or impair it. It would be just as practicable for a 
person entering into marriage to provide by covenant against its necessary 
and imperative duties and obligations. So far as the other points in the 
brief merit attention they are disposed of by what has been said. 

The judgment should be affirmed, with costs. 

The other justices concurred. 





Impudence Unparelleled. 
THE following circular has been sent out by a Chicago broker : 


OFFICE OF O. PIERCE, FIRE INSURANCE, } 
202 LA SALLE STREET, CHICAGO, December, 1883. f 

To you who require large lines of insurance I address this circular, be- 
lieving that I possess superior facilities to any agent in the Northwest, in 
handling and placing the insurance on wholesale houses, warehouses, 
elevators and all classes of manufacturing establishments. 

This office has now the insurance on over two hundred wholesale and five 
hundred manufacturing risks, being among the largest in the Northwest. 
Iam not the agent of any insurance company. I, in all cases, represent the 
interests of my patrons, and am now in position, with the vast amount of 
desirable business that I now control, to make favorable terms with com- 
panies, more favorable terms than any local agent could or would make, 
as it is their interest to represent the interest of their companies. Large 
lines of insurance are now going into the hands of desirable brokers, and 
in the East brokers have for years controlled nearly all the desirable in- 
surance, hence the low rates East compared with the rates West, while 
the risks are manifestly the best in the West. 

We are again on the verge of exorbitant rates ; if you would avoid them 
act promptly by placing your business in the hands of a disinterested 
broker who can dictate terms for you. I am thoroughly familiar with the 
details of getting up surveys and policy forms, and can save you in many 
ways a large and unsatisfactory law suit by making a contract free from 
technical points. My correspondence with companies is more extensive 
than other brokers or agents in the United States, being in correspondence 
with every non-board company in the world, including over fifty foreign 
companies and having a branch office in New York, London and San 
Francisco. 

I am prepared to furnish rates and any other information any time, any 
where, on application. (Signed), O. Pierce. 





A Burning’Shame. 


As the cold begins to strengthen the list of fires begins to lengthen. This 
will appear plainly enough from the space elsewhere occupied by the list 
of November fires, compiled from our own files. This list, moreover, 
contains mention only of those fires where the reported loss was from 
$10,000 upward. And, although our regular fire record makes no account 
of fires of less than $2000 (except those occurring in New York and 
Brooklyn), it would require not much less than five times as much space 
to print the locality and description of all the fires we have recorded the 
past month, giving only a single line to each. 

The November fire record is not only a long one, but it is marked by an 
unusual number of large fires. In all, the fires of $10,000 reported loss and 
upward number no less than 214, which is considerably above the average, 
and has been reached in only a single month (September) during the year. 
These 214 sizeable fires may be thus classified : There were 82 where the 
reported loss was between $10,000 and $20,000, 41 between $20,000 and 
$30,000, 31 between $30,000 and $50,000, 28 between $50,000 and $75,000, 
8 between $75,000 and $100,000, 13 between $100,000 and $200,000, and 
Ir where the loss exceeded $200,000. The aggregate reported loss by 
these 214 fires (none being less than $10,000) foots up $10,300,000 ; to 
which must be added, at the lowest estimate, $1,450,000 for the fires of 
less than $2000, which have been exceptionally numerous, and for that 
large number of. fires which never find newspaper mention or have not 
come under our observation. This gives $11,750,000 as the approximate 
amount of property destroyed by fire in the United States and Canada dur- 
ing the single month of November. 

The average loss by fire during November in the last eight years, 1875- 
1882, has been less than $6,500,000, It will be seen that November, 1883, 
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has exceeded this average of former years by some $5,250,000, and leaps 
into the front rank as the most costly November for fires this countiy has 
ever known, with the single exception of November, 1872, when Boston 
and thirty-two insurance companies went up in a chariot of fire. It is also 
to be noted that in no other month of the current year has the fire waste 
been so monstrous. As summed up by us each .month, the losses have 
been as follows: January, $9,500,000 ; February, $8,300,000 ; March, $7,- 
250,000 ; April, $6,500,000; May, $7,000,000; June, $5,900,000; July, 
$8,100,000 ; August, $10,100,000 ; September, $10,000,000 ; October, $8,- 
600,000—to which November contributes its $11,750,000, making an aggre- 
gate for the eleven months of 1883 of $92,000,000, with December yet to 
be heard from. If December’s record should reach $10,500,000—as it did 
last year—we will have $102,500,000 as the cost of this gross carelessness, 
which has become our national disgrace, 

How this frightful aggregate compares with former years, for the same 
period of eleven months, is seen by the following table, compiled from the 
careful statistics of The Chronicle’s fire tables : 


1878, 11 months, January-November. ...-....-2eceseeeeeceecceeeecees $63,913,000 
1879 * e eee eee eee eee eee 78,729,900 
1880 4 we tt ewe eeeeweee pocccccccescgececeens 72,754,300 
1881 “ - MEMETTTITISTTITITT TTT LT LL Tet 81,581,800 
1882 - ap MTT TTTTT ITT ttt ett 79,750,000 
1883 - a ft gee eeeeeceseces Ce vccceccccecccee 92,000,000 


The large fires of November—that is, those where the reported loss was 
$100,000 or more—were twenty-four in number, which is a remarkable 
record fora single month. They were as follows, in the order of occur- 
rence: Port Costa, Cal., $100,000; Money Point, Va., $100,000 ; Wil- 
loughby, O., $100,000; Sioux Falls, Dak., $100,000; Alleghany, Pa., 
$125,000; Valatia, N. Y., $150,000 ; Shenandoah, Pa., $500,000 ; Colum- 
bus, Miss., $100,000 ; Ottawa, Kan., $100,000; Ashland, Ky., $200,000; 
Oshkosh, Wis., $100,000; Natchez, Miss., $250,000; Philadelphia, $150,- 
000 ; Norfolk, Va., $400,000 ; Chicago, $225,000; Caliente, Cal., $750,- 
000; Carbondale, Ill., $200,000; Port Perry, Ont., $150,000; New 
Albany, Ind., $125,000 ; Kansas City, Mo., $200,000 ; St. Paris, O., $150,- 
000 ; Saxonville, Mass., $300,000: New York City, $250,000; Ocala 
Fla., $200,000, These twenty-four fires cost the country a little over $5,- 
000,000, or nearly forty-three per cent of the entire $11,750,000 burned up 
during the month. 

If such a startling fire record, not merely for a single month, but for the 
eleven months of the current year, does not carry with it its own com- 
ment, we are sure that words would fail of effect. Propertyowners appear 
to have reached the ragged edge of desperate recklessness when this sort 
of thing can go on, from month to month and from year to year, without 
the slightest feeling of responsibility on their part or a symptom of solici- 
tude. Meanwhile, the insurance companies are left to shoulder this 
monstrous burden, and, amid their vicarious misery, must be taunted 
with the most ridiculous suspicions and allegations touching the ‘‘ profits 
of insurance.” Perhaps, by the time things have reached the pass when 
the companies themselves shall be burned up, there will be a change of 
tune and a change of habit.— Commercial Bulletin, N. Y. 





Harvey Bush. 


Few men were known better in the West than Harvey Bush of Chicago, 
who passed away last week after a brief illness. A largely-attended meet- 
ing of the underwriters, general, local and special agents, was held in the 
Board rooms on last Tuesday. R. J. Smith was elected Chairman, and 
R. N. Trimmingham, Secretary. Mr. W. H. Cunningham, with whom 
the deceased has been associated so many years, took occasion to give a 
brief outline of his life, and paid a glowing tribute to his memory. 
Among other things he said: ‘‘ Harvey Bush, the general adjuster of the 
Fire Association and American of Philadelphia tor the Western States, 
under the management of W. H. Cunningham & Co., general agents, 
died at his home in this city, after a brief illness, on December 4 last. 
Mr. Bush was born in Oswego, N. Y., December 9, 1823. When quite 
young his parents moved to Kalamazoo, Mich., where he learned the 
wagon-maker’s trade. While a young man he was appointed master me- 
chanic at the Michigan penitentiary at Jackson. He served three terms 
as register of deeds of Jackson County, and while occupying that posi- 
tion became interested in insurance asa local agent for several com- 
panies. This was about 1867. In 1869 he was appointed State agent for 
Michigan of the Security Insurance Company of New York. After the 











Chicago fire of 1871, the Security having become bankrupt, he was again 
appointed register of deeds at Jackson, and was out of the insurance 
business until 1875, when he took the position he occupied until his 
death.” 

Other eulogistic remarks were made by Messrs. Ducat, Spaulding, R. 
J. Smith, Blackwelder and others, and a committee, consisting of Messrs, 
Cornell, Chard and Cary, submitted the following, which were unani- 
mously adopted. 

WHEREAS, Death has again invaded our ranks and suddenly removed from us 
our late friend and co-worker, Harvey Bush, and 

WHEREAS, This dispensation comes to all who knew him in the sense of a per- 
sonal bereavement, and 

WHEREAS, We would express to his relatives and friends everywhere our deep 
sense of loss and our appreciation of his many sterling qualities during his life as a 
man, friend and co-laborer ; therefore, e 

Resolved, That in the death of Harvey Bush we have lost a large-hearted, cheer- 
ful, generous and valued friend, and our profession an intelligent, honorable and 
honoring member ; that we tender to the relatives and friends of the deceased our 
sincere and deep. sympathy, and assure them that they mourn pot aloné; that a 
committe of eight to act as pall-bearers be selected from this assembly, and that a 
copy of these resolutions be sent to the family of the deceased. 

Messrs. Blackwelder, Halley, Buckman, W. E. Lewis, Whitlock, Ducat, 
Lezton and M. O. Brown were selected as the pall-bearers. A beautiful 
floral tribute was also ordered. 

The funeral was largely attended. Mr. Bush leaves a son, who is Mr. 
Cunningham’s right hand “‘ inside,” as his father was “outside.” In his 
loss he has the sympathy of the entire fraternity. 





An Insurance Mortgage. 
Tue case of R. D. Fowler against the Connecticut Mutual Life Insurance 
Company was decided by Judge Blodgett, in the United States Circuit 
Court, at Chicago, recently. On Jan. 29, 1870, W. H. W. Cushman mort- 
gaged forty acres of land at the stock-yards for $75,000, paid him by the 
insurance company. By the terms of the mortgage the mortgagee could 
pay the taxes, provided they were not settled by the mortgagor, and add 
the amount so paid to the original sum advanced. Under this agreement 
the mortgagee paid something over $10,000 in taxes before they proceeded 
to foreclose on the mortgage. In their bill they added this amount to the 
principal debt, claiming ten per cent interest on it. The matter was 1e- 
ferred to a master in chancery, and, previous to his making his report, the 
company paid additional taxes, but these were not included in the bill of 
sale. When the property was sold under the mortgage, the insurance 
company bought itin. Mr. Fowler subsequently redeemed the property 
on August Ig, 1881, but before he did so a judgment creditor had paid a 
large amount of taxes on the land. The insurance company objected to 
the redemption, claiming that the money was paid to the clerk of the 
United States Courts, contrary to the State law. For this reason they 
contended that the redemption was not valid. The question was taken to 
the Supreme Court of the United States, and decided in Fowler’s favor, 
Before this decision was rendered, however, the insurance company paid 
$11,500 more in taxes. After the decision, Fowler filed a bill to enjoin 
the negotiation of certificates purchased before the decree of sales, as they 
were clouds upon his title. He also asked that he be allowed to repay 
the money paid by the insurance company at the rate of six per cent inter- 
est. This the company protested against, claiming that the interest should 
be ten per cent, as mentioned in the murtgage. The question was raised 
by counsel for Fowler whether it was not the duty of the mortgagee to 
prove up all payments for taxes made prior to the decree of sale, and if 
they failed to do so whether the company was not estopped from setting 
up such payments against the purchaser at the sale or a redeeming judg- 
ment creditor. The following question was also submitted: If the cer- 
tificates were void on the ground that the mortgage was merged in the de- 
cree, all subsequent payments not being for the purpose of protecting the 
certificates were mere voluntary payments not entitled to any considera- 
tion in law, and if entitled at all to any consideration were then entitled 
simply to the ordinary legal rate of interest. Further, the United States 
Supreme Court having decided in this very case that the mortgage contract 
was merged in the decree, and the decree itself for the principal sum of 
the debt carried but six per cent interest, that it was impossible that the 
mortgage which iost vitality as tothe principal debt could be kept alive 
as to collateral payments provided for in it. In deciding the matter, 
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Judge Blodgett said that under the provisions of the mortgage ten per 
cent should be charged on all taxes paid up to the time of the redemp- 
tion. As to the payments made subsequent to the redemption by the 
judgment creditor, the title became by the redemption vested for the first 
time in the creditor, and the subsequent payments by the insurance com- 
pany could only receive six percent. Judge Blodgett suggested to the 
attorneys thatin such cases hereafter the interlocutory decree referring 
the cases to the master be provided by them, in order to. prevent supple- 
mental bills as to proofs of payments necessary to be made pending the 
master’s report. The decrees of sale should also authorize the sale sub- 
ect to taxes and assessments. 





MERE MENTION. 


—The directors of the Baltimore Fire Insurance Company have elected 
Mendez Cohen to be temporary President. 

—M. S. Gilbert, United States manager of the Sun Fire Office, has gone 
to England, to return early in the new year. 


—The death is announced of Thomas Joseph, President of the Capital 
City Fire Insurance Company of Montgomery. 


—George F. Sniffen, Secretary of the defunct Knickerbocker Life of 
New York, died last week at his residence in Brooklyn. 


—The Massachusetts Mutual Life has appointed D. A. MacCarroll 
general agent for Pennsylvania with headquarters at Philadelphia. 


—At Lynchburg, Va., December 6, Harrison Crews, colored, was con- 
victed of incendiarism, and sentenced to the penitentiary for twenty-six 
years. 

—A Chicago insurance paper of last week is in error in stating that the 
Home Mutual of California had appointed Buckman & Tillinghast of 
Chicago general agents. Negotiations are pending, but as yet no ap- 
pointment has been made. 

—Second Lieutenant Arthur C. Ducat, Jr., Third Cavalry, son of the 
well-known underwriter, General Ducat of Chicago, general agent of 
the Home of New York, has been promoted to be first lieutenant, vice 
Porter, dropped as a deserter. 


—August Jacobson, declining the alleged honor of being the director of 
the Home of [llinois, a mutual benefit co-operative concern, against his 
knowledge or consent, has filed a bill in the Circuit Court at Chicago, 
asking for an injunction to prevent his name being used. 

—W. J. Littlejohn, supervisor and adjuster, with headquarters at St. 
Joseph, Mo., forthe Connecticut Fire Insurance Company, has removed to 
Chicago to assume charge of another field in the service of the same com- 
pany. T. J. Zollars of Ottumwa, Ia., succeeds Mr. Littlejohn in his old 
position. 

—The friends of }. Mentgomery Hare, Manager of the Norwich Union 
Fire Insurance Society, will sympathize with him in the death of a 
daughter. Mr. Hare feels and mourns a severe loss, and, though he has 
eight remaining children, there is a vacancy in the household that cannot 
be filled. 


—Our Australiacorrespondent writes: ‘‘ In my letter which appeared in 
THE SPECTATOR of September 13, I stated that the Equitable of V. Z., was 
progressing, whereas your compositors made it read of Vew York. I would 
say that the Equitable Life of New York has not yet made its appearance 
among us.” 

—At Washington Court House, O., December 4, Bowman Hess and 
S. J. Hooker were arrested at the instance of the State Commissioner of 
Insurance charged with obtaining fraudulent insurance in the Eureka 
Insurance Association of Indianapolis on Eliza Bloomer and Lucy Robin- 
son. It is said other arrests will be made, exposing extensive fraudulent 
insurance. 

—On and after January 1 the agents in the Western department of the 
Merchants Insurance Company of Newark, N. J., will report to General 
Agent W. Gus Chittenden of Chicago, and work in this department will be 
prosecuted more vigorously than ever. The department includes the 
States of Illinois, Missouri, lowa, Kansas, Nebraska, Colorado, Wiscon- 





sin, Minnesota and Dakota, and agents in this territory desiring another 
good million-dollar company will do wellto apply to General Agent Chit. 
tenden. Mr. Chittenden is assisted in his field work by Geo. W. Cory 
of Chicago and C. L. Wilson of St. Joe, special agents. 


—Dr. Henry Geiger, who is charged with conspiring with William 
Guetschow and Itelius Driver to defraud the Home Life Insusance Com. 
pany of New York out of $2500 on the graveyard insurance plan, volun. 
tarily appeared in Justice Lyon’s court, Chicago, December 7, and gave 
bail for his appearance December 15. Driver also gave bail yesterday, 
but Guetschow is still in jail. 

—Returning from his wedding tour, several days ago, R. A. Osborne, 
manager of the Newark Branch of the German-American Insurance Com- 
pany of New York, was waylaid by a number of his friends and presented 
with ahandsome rug. The recipient was taken by surprise, but, never at 
a loss to find his tongue, like all good insurance men, replied to the com- 
pliments paid him in a graceful manner. 

—The Commercial Fire Insurance Company of San Francisco has been 
admitted to New York State, and Mills & Ford have been appointed agents 
for the metropolitan district. The Commercial does business in Pennsyl- 
vania, and we believe in Missouri. The company left New York just 
after the Chicago fire. It has a paid capital of $200,000. Its president 
is John H. Wise and its secretary Charles A. Laton. 

—lIf Butler’s analogy so intended, the Massachusetts Department raid 
nevertheless does not appear to have injured the Union Mutual Life Insur- 
ance Company inany measure. The books of the company show that while 
in the first eight days of December, 1882, new policies issued by the com- 
pany represented $41,500; during the first eight days of December, this 
year, the new insurance issued aggregated $100,750 and this, too, without 
the aid of the Massachusetts agencies. 


—Any manager desiring to employ a good fire underwriter for field ser 
vice will find it to his advantage to communicate with THE SPECTATOR on 
the subject. The gentleman in question has had several years’ experience 
in active fire underwriting, and is known to us as an energetic and capa- 
ble man. An engagement to commence January 1, without regard to 
location of field, would be acceptable to this man, who is unquestionably 
a desirable man for an enterprising manager to secure. 


—The official record shows $8,470,000 expended upon new buildings 
in St. Paul during the past season. This will be increased to $11,938,000 
when structures now progressing are finished. Over 3500 residences 
were built, costing $4,750,000. Four hundred and forty-three business 
blocks, costing over $7,000,000, are in process of completion. Among 
the buildings started are a $1,000,000 hotel, a business block to cost over 
$750,000, and four others costing over $300,000 each. 


—The following compliment to the Shoe and Leather Insurance Com- 
pany has been published: ‘‘ Capt. John Prindville, Chicago, Ill.—Dear 
Sir: We wish to publicly thank the Shoe and Leather Insurance Com- 
pany and T. H. White, Western manager, for their prompt payment of 
their portion of the loss on the steamship ‘ H. C. Akely,’ amounting to 
$15,000, The full amount was paid to us in five days after we furnished 
them with proofs of loss. Yours truly, Kirby & Akely.” 


—A Chicago daily says: ‘‘ The insurance men on La Salle street are 
growling on account of losses, which are heavy all over the country. A 
new survey has been made in the city—the first in five years—by the 
Board of Underwriters, for the purpose of readjusting rates. Where 
there is increased exposure due t> the erection of new buildings the rates 
will’ be advanced, but on risks which have become less hazardous the 
rates will be reduced. The books are almost ready for issue, and the 
new rates will probably take effect January 1.” 


—General George A. Washburn, for a long time in the service of the 
Connecticut Fire Insurance Company, under M. Bennett, Jr., and who, 
going with him when he took the management of the two British com- 
panies, has continued with Mr. Bennett since in the capacity of general 
agent and adjuster, has been compelled to remove to Aiken, S. C., on 
account of his health. General Washburn was severely wounded during 
the war, and for twenty years he has been a constant sufferer from this 
cause. The Northern climate does not agree with him, and he has gone 
to Aiken ‘to reside, where he intends to serve as an independent adjuster, 
doing such special work as he may receive from different companies. We 
understand that since the General has arrived at Aiken he has not suffered 
from two ailments which have served to trouble him much at times, 
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asthma and bronchitis, and while his old wound has re-opened, he is still 
confident of beneficial results from the change of climate. General Wash- 
burn will be given special work to do by Lyon and Scottish Union and 
National. Of him M. Bennett, Jr., says: ‘‘ I donot hesitate to endorse 
him as an underwriter of very long and large experience ; of strict integ- 
rity and thoroughly faithful in the discharge of all duties ; moderate in his 
charges ; a most intelligent underwriter, with no superiors as a supervisor 
and adjuster.” General Washburn will be ready to serve companies in 
any special work in the South that they may see fit to trust to him. 


—Agents will be interested to read the following decision of the Iowa 
Supreme Court in the case of Armstrong vs. The State Insurance Com- 
pany of Des Moines: ‘‘ An agent of an insurance company to take appli- 
cations for insurance, receive and receipt for premiums, forward applica- 
tions for premiums, and receive from the company policies when issued 
and deliver them to the assured, has no power to bind the company by a 
contract of insurance, The advertising card of such an agent having his 
name printed thereon as an agent of the company is not available to estab- 
lish the fact of his authority to bind the company by a contract of insur- 
ance, and it is thefore immaterial in an action of the contract.” 


—A despatch from Reading, Pa., December 6, says: ‘‘ Life insurance 
circles in this and the Lebanon valley district are very much agitated over 
the results of the present war being made upon a number of speculators 
who hold assigned policies. Not long ago the heirs of a woman secured 
a $6000 award against the men who had insured her and who held poli- 
cies assigned to them, To-day a number of suits were tried before arbi- 
trators and decisions rendered in favor of the heirs of the deceased people 
upon whom the policies were held. If these decisions hold good at court, 
a lively time may be expected, as it is said about 1500 such speculative 
policyholders are in the Lebanon valley, involving thousands of dollars.” 


—The United States Mutual Accident (Assessment) Association, of 
New York, has been publishing the following endorsement: ‘‘ Geo, S. 
Sandford, of Syracuse, N. Y., says: ‘Although an agent for a stock 
company, and therefore a competitor, I fully believe the United States is 
the leading company to-day.’” Mr. Sandford is credited with sa;ing: 
‘*T am not a member of the United States Mutual, or haven’t been for 
several months. When I was injured last summer I had a policy with 
them at the time, but they refused to pay me unless I would first cease to 
be a member of their company, and rather than have the trouble of suing 
them for my claim, I withdrew from them, and I don’t want any more 
insurance of the kind they deal in.” 

—The statement comes from the West that Mortimer Danaher, age 121 
years, died at the home of his son in Derryman, Le Sueur County, Minn., 
last week. Danaher was the last surviving brother of a remarkable 
family. His mother died in her 1o1st year, his oldest brother at the age 
of 108, his second at the age of 117 years, 7 months and 20 days. The 
father was the shortest lived of the family, having died at the age of 80. 
Danaher was a remarkably healthy and active man, never having been 
really sick in his life. He got up and dressed himself on Wednesday 
last. The old gentleman came from County Clare, Ireland, and could 
speak nothing but the Celtic tongue of his ancestors. He possessed full 
use of all his faculties until the last. 

—There is a scarcity of water in Boston, and the following notice has 
been issued by the water department : ‘‘ The attention of all water takers, 
both in the Cochituate and the Mystic Departments, is especially directed 
to the necessity of exercising the strictest economy in the use of water. 
The pumping machinery at Lake Cochituate has been in operation since 
the 26th of November, and we must depend almost entirely upon this 
source until we get relief from rain or melted snow. The pumping ma- 
chinery at Mystic Lake is ready for use, and the supply there is very low. 
Unless the much-needed relief comes there is great danger of the city 
being placed on a short supp!y. We therefore appeal to all consumers of 
water to use it with the utmost care, and especially to stop all waste.” 


—As announced briefly last week, the Canadian Court of Appeals has 


decided in the case of the Globe Union Mutual Insurance Company of ° 


New York, now in liquidation and formerly carrying on a business 
throughout Canada, that it was not a mutual office under Dominion laws, 
and that policyholders in Canada are entitled to obtain the value of their 
policies out of the deposit of $100,000 made with the government in Otta- 
wa as security when the company extended its business to this side of the 
line, ten years ago. It appeared from observation by the court that simi- 











lar judgment was given in the State of Virginia, although in New York 
the company was held to be mutual, and that all assets, no matter where, 
should be included in the pool, upon which all policyholders should have 
an equal claim. The full court, five judges, confirm the judgment of the 
court below, declaring money deposited there to be first applicable to the 
payment of Canadian policyholders in full. The assignee of the company 
gave notice ot an appeal to the privy council in England. 

—A carefully compiled and interesting paper on spontaneous combus- 
tion was read by Orlando H. Brewster before the Lake Jesup Literary 
Society at Orlando, Fla., some days ago Mr. Brewster, in closing his 
paper, said: “I believe that we owe it, not only to ourselves but to the 
insurance companies wno afford us protection, to use every precaution in 
our power to prevent fire. The above facts have been compiled from THE 
SPECTATOR, one of the best insurance papers published, and from a 
very able and interesting report of a special committee on spontaneous 
combustion to the National Association of Fire Engineers, of which 
Charles T. Holloway, Fire Inspector of Baltimore, was chairman, and a 
few items are taken from the American Cyclopedia and other authentic 
sources,” 

—lIn the Dwight insurance suit going on at Norwich, N. Y., on the 
motion made by the defence thata non-suit be entered, the Court rendered 
the following decision: ‘‘ Considering the great length of this trial and 
the large number of facts which are involved, I think this case should go to 
the jury. There is a law by which it is provided that the Court may ask 
of a jury specifit questions for them to answer ; such questions I propose 
to ask of this jury. I do not intend that this case shall go to them in a 
lump. The questions of the existing insurance and the pending applica- 
tions issued at the time of the Germania application are questions of law 
for the Court. Now, gentlemen, if you wish to meet and decide upon the 
specific questions for the jury I will give you the rest of the afternoon to 
doso. If you cannot agree among yourselves upon the questions to be 
submitted I shall decide upon them myself.” 


—While the deputies were in session in the legislative halls at Brussels, 
on Thursday, the chambers were discovered to' be on fire. The flames, 
fanned by the draft from the ventilating shaft, spread rapidly. A strong 
northeast wind added fury to the conflagration. Firemen bravely fought 
the flames, but their efforts were practically useless. The chamber of dep- 
uties and outside buildings were soon a mass of ruins. The officers of the 
department of foreign affairs and the department of education sustained 
only slight damage. The senate chamber proper escaped the flames. 
The famous library, containing many rare books and important docu- 
ments, was destroyed. Fortunately the archives of the foreign office were 
saved. Several firemen were injured, and it is reported that many 
grenadiers were buried beneath falling walls. It is believed the fire 
originated in the cupola of the chamber of deputies, where a sun-burner 
had been placed. 

—It appears that for the past three months swindling graveyard insur- 
ance operations have been going on in Fall River, Mass., under the nose 
of Insurance Commissioner Tarbox, who meantime has been so much ab- 
sorbed in pemecuting reputable life and fire companies that he has allowed 
the speculators in human lives in the southeastern part of the State to have 
full sway unmolested. The matter has finally been brought to the atten- 
tion of the grand jury of the county, and an investigation has been set on 
foot. There was a hearing before the grand jury on Saturday, and as a 
result the coffin alleged to contain the bedy of one Russell was exhumed 
Sunday morning by the sexton of St. Mary’s Church to ascertain, pre- 
sumably, if it really contained a body. A body was found in the coffin, 
and it was conveyed to undertaking rooms, where an autopsy was held. 
The result could not be ascertained. The police are reticent. A physi- 
cian who was present states that traces of typhoid fever were discoveredg 
Another circumstance proving conclusively that the body was not that o¢ 
the person described in the doctor's certificate was developed, but it can- 
not be divulged pending the investigation by the grand jury. Mr. Brock 
says that he has information which he could not give which will prove 
very startling when divulged. Several persons have been summoned to 
appear before the grand jury. The whole affair is shrouded in mystery 
and furnishes the chief topic for conversation in all circles. A rumor 
connects the names of some prominent citizens with this and other cases 
of ‘‘ speculative insurance,” and it is alleged that a ring exists which is 
deeply engaged in the ‘‘ graveyard business.” Thousands of dollars are 
said to be involved. 
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New York State Companies. 
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2. Fed DivipEND my bmg 
S83 | capitar |Valme or Pai. ? 
NAME OF COMPANY, Sz | 50fiie’ | Stock 
Ss * |Per $100, Price 
x Fax 3! Date. |PerCt.| Date. | (Per 
ad Cent.) 
$100 $300,000 | $183.38 | Jan.,’83] 10 | -------- 200 
40 200,000} 161.72 |*July, 83 5 seeeeene 142% 
50 400,000] 239.78 |* July, ’83 5 Aug.18,'83] 150 
100 200,000] 133.42 |*July, ’83 5 May 9,'83} 111 
25 200,000] 266.55 |*Aug.,’33 7 |Mar.14,°83] 175 
17 153,000] 231.88 |*july, 83 7% |Apr.25,’83] 165 
100 200,000] 122.72 | Jan., 83 5 a eeenes 100 
100 200,000] 347.10 |*July,’83| 7% | -------- 200 
20 300,000] 243.66 |*July,’83} 5 |Jam.s7,’83] 150 
7° 210,009 181.58 *Aug.,’83 5 |Nov.17,'83 120 
100 250,000] 151.26 |*July, 83 5 |Oct. 25,’83] 120 
100 200,000 | 169.79 |tNov. ’83 2 |Junezs, 7" 115 
| 
50 200,000} 130.19 |*July,’83 3% |Julyz1,’83) 90 
Continental 100 1,000,000] 255.79 |*July,’83 7.70| Nov 19,83) 245 
TREE .ccccscensctesscues 40 300,000 | 318.79 |*Oct.,’83 7% |Dec. 5, 83) 250 
Empire City...........-- 100 200,000} 120,53 | July,’83| 3 IDec. 3°83) 77 
Exchange -...-..-.--- -| 30 200,010] 136.49 |*July, 83 3% |Oct. 24,'83] 100% 
Farragut -......-.------ 50 200,000] 155.10 |* July, 83 6 ~ t,’82| 118% 
= 
Firemens-....-..-- 17 204,000] 119.89 | Juty,’83 s | Oct. 8783} 83 
Firemans Trust . 10 150,000] 119.19 |*Jan.,’83 5 |Dec.z0,'83} 75 
Franklin and Emporium.} roo 200,000] 164.42 |*July,’83} 6 |Nov. 1,’83| 127 
| 
German American 100 1,000,000 | 251.96 |* July, ’83 7 Oct. 4,83} 200 
Germania -...-.-.--- 50 1,000,000} 174.26 |*July,’83 5 |Oct. 6,83) x40 
Glens Falls...........-.- 10 200,000] 417.21 |*July,’83 5 |June 5,83} 220 
* July,’ . | Julys8,’8 
50 200,000] 155.04 |*July,’83 July18,’83| 110% 
25 200,000 pape tJuly, ’83 a, \Julyzs, 83] 290 
100 200,000 | 102.97 there "82 24 pores 61 
15 150,000 | 169.62 j*July,’83| 5 |Oct.12,’83] 113 
50 | 1,000,000] 171.57 |*July,’83} 5 | Nov.17,’83 135 
100, 3,000,000] 159.14 |*July,’83 5 |Nov1g,’83} 142% 
| 
50 $00,000] 112.85 | July,’83 3. |\Sept 24,83} 63 
100 200,000] 100,11 | July, ’83 2% [Ane 9,83} 65 
30 200,010] 242.29 |*Sept. *83 5 |Oct.15,’83) 130 
ings County 20 150,000] 229.22 |*July,’83| 10 |Julyr3,'83} 201 
Knickerbocker .......... 30 210,000| 141.22 |*July, ’83 3 |Dec. 4,’83] go 
| 
La Fayette...........--. 100 150,000] 139.10 |*July,’83} 5 |Aug.25,’83] go 
Long Island.........-..- 50 300,000 134.97 |*July,'83] 5 |May 3, 83] 112% 
Lorillard ......-.......... 25 300,000} 104.91 | July, 83 3 {Sept 3,°83} 60 
Lloyds Plate Glass 2.....| 100 100,000] 102,51 | -------- adit ce 1,82] 115 
Manuf’rs and Builders -.-| 100 200,000] 178.14 |*July, ’83 3 |Oct.31,’82} 105% 
Mechanics -............- 50 250,000| 161.85 |*July,’83| 5 |Oct. 2,83] 135 
Mechanics and Traders..| 25 200,000] 174.46 |*July,’83 5 Oct. 13,'83] 123 
Mercantile -............- 50 200,000} 103.62 |*July,’83; 3 |Mar.15,’83] 64 
Merchants -.......------ 50 200,000] 164.85 | Jan.,’82 5 |July18,’83] 100 
Metropolitan Plate Glassa} 100 100,000} 129.85 |*July.’83| 10 Jan., 83} 150% 
Montauk........-.-...-- 50 200,000} 135.03 |*July,’83| 5 |Dec.10,’83} 110 
Oe 50 200,000] 177.79 |*July,’83/ 5 |Oct. 20,’83] 145 
SS ee 7% 200,000 133-73 |*July,’83} 5 |Nov.17,’83| 92% 
New York Bowery.-....- 25 300,000} 225.46 |*July,’83 6 |Nov.14,’83| 158% 
New York Equitable ....| 35 210,000] 259.30 |*July,’83 6 |Apr.14,’83| 150 
| 
Ni 100 200,000] 125.86 |*Aug.,’83 4 |May1s,’83} 75 
N 5° 500,000] 207.85 |* july, ’83 5 |Novz1o,’83) 135 
; | 
25 350,000 | 127.45 |*Oct.,’83 4 |Nov. 1,82} 108 
25 200,900] 285.45 |*July, 83 7 |Dec. 5,'83] 19% 
100 200,000] 143.69 sJuly,,’83 5 |Dec. 6,’83 112% 
50 200,000] 148.65 |* July,’ 83 5 |Mar.6,’83| t15 
20 150,000] 234.61 |* July, 83 6 |Dec. s,’83| 169 
5° | 1,000,000) 164.45 |*July,’83| 5 |Dec. 3,'83] 147% 
100 200,000] 162.05 |*July,’83 a 130 
25 200,000} 177.88 |*July, 83 5  |Sept29,’83} 120 
50 200,000} 168.08 | *July,’83 3% |Oct. 24,83} 100 
Bae ..cccccaccceccccce se 100 $00,000} 102.49] July,'81 4__ |Aug.15,’83] 65 
Sterling ......22.-..2---- 100 350,000} 105.79 | Aug., ’80 3% |Nov.28,'83] 58 
Stuyvesant...... eee 25 200,000} 170,11 |*July, 83 6 |Sept 25,83] 125 
WRG «sco csecccsecees 100 100,000} 114.09 |*July,’83 eee 105 
United States........... 25 250,000| 1292.57 |* July, ’83 5 |May 5,’83} 130 
‘ 
Westchester...........-- 10 300,000] 161.34 |*Aug.,’83| 5 |Dec. 6,’82| 120 
Williamsburgh City... .. 50 250,000 | 269.44 |*July,’83| 10 |Oct. 24,83] 206 








* Semi-annual. 
t Quarterly. 
@ Devoted exclusively to insuring plate glass against breakage, 











Other State Companies Doing Business in New York. 





















































































Last Sa 
Sa fe Divipenp 38 
SS | capitar |Yelue a AID, Na% 
NAME OF COMPANY. 83 | pata pout SS 
S> So tory | 33 
& =" Date. |\Per Ct. Ras 
aD 
et TIE, oncnicinegasouda $100 | $4,000,000 | $179.83 |t Oct., 83 | 4 228 
American, Boston........ 100 300,000] 142.48 “yply: 83 ss 13% 
American, Newark....... 5 600,000 | 234.27 ar.,’83 | 10 160 
American, Philadelphia 100 400,000] 250.88 |* Oct., 83 5 175 
American Central, St. Louis.......-. 25 600,000} 139.06 |* July, ’83 5 118 
Atlantic F. and M., Providence....| 33% 200,000] 106.49 |*July,’83 3 im 
Boatmans F. and M. Pittsburgh....| 50 250,000] 132.00 |*july,’83 4 136 
Citizens, Pittsburgh........--....-. 50 §00,000| 116.34 |* July, ‘83 4 113 
Connecticut, Hartford.............- 100 3,000,000] 129.23 |* July, ’83 5 123 
Detroit F. and M., Detroit......... 30 300,000] 188.77 |*July,’83 5 145 
Pex, TN ovacacecessvenseceres 100 200,000] 157.07 |* Oct.,’83 5 125 
Equitable F. and M,, Providence....| 10 300,000] 121.34 |*Jan,, '83 3 100 
Fire Association, Philadelphia..-..-. 50 500,000] 284.41 |*July,’83/| 20 550 
Fire Ins. Co., County of Philadelphia} 100 200,000] 148.52 |* July, ’83 5 160 
Firemans Fund, San Francisco....-. 100 750,000] 116.06 |¢ Oct.,’83 3 132 
Firemens, Baltimore ..........----- 18 378,000} 114.87 | July, ’83 3 111 
Firemens, Dayton...........------- 20 250,000] 120.99 |tJuly,’83 2 150 
Firemens, Newark......-.-. an an 500,000] 233.15 |* July, '83 6 180 
First National, Worcester-.........| 100 200,000} 104.81 | Feb., 83 3 go 
Franklin, Philadelphia....... ---| 100 400,000 | 314.38 |t Oct., 83 5 330 
German, Pittsburgh-...-.-.,,------ 50 200,000] 151.79 |*July,’83 6 200 
Germania, Newark.........-..--.-- go 200,000} 102.93 | July, ’78 3 75 
Girard F. and M., Philadelphia.....| 100 300,000} 278.25 |t Oct.,’83 6 300 
ee eee 100 1,250,000} 208.66 |*July,’83 | 10 280 
Ins. Co. of North America, Phila....| 10 3,000,000] 208.36 |*July, 83] 10 316 
Ins. Co. of the State of Pa., Phila...| 200 200,000} 221.91 |*July,’83 5 172% 
Manufacturers F. and M., Boston..| 100 500,000] 113.85 | Oct., 81 5 go 
Mechanics, Philadelphia.....-.....- 25 250,000] 137.23 | Apr., 83 8 162 
Mercantile Cleveland... .........- 20 200,000} 155.89 spuly: "83 5 110 
Mercantile Fire and Marine, Boston! 100 400,000] 146.06 |*Nov.,’83 5 135 
Merchants Providence........-...- 50 200,000] 141.02 |*Jan., ’83 3 100 
eS en 25 400,000] 206.16 |*July,’83 6 165% 
Michigan F. and M., Detroit. 50 200,000] 107.52] ....-... “ 105 
National, Hartford. .......-.. 100 1,000,000] 146.41 |* July, ’83 5 125 
Neptune F. and M., Boston... 100 300,000] 135.49 |*Oct., 83 5 120 
New Orleans Ins. Co...........--.. 50 500,000 | 121.39 |*July, ’83 5 126 
Newark, Newark........-.--.- eae 250,000] 206.88 | Jan.,’83| 10 135 
New Hampshire, Manchester... 100 500,000} 140.88 |* July, ’83 4 147 
North American, Boston 100 200,000] 130.90 |*Apr.,’83 | 10 112% 
Northwestern National, Milwaukee] 100 600,000} 141.94 |*July,’83 s 147% 
SE IE reinndeddd cavcevine 100 1,000,000 | 112.02 |* July, ’83 4 92% 
Pennsylvania, Phila............ 100 400,000 | 340.66 |*Sept.,’83 5 215% 
Pennsylvania, Pittsburgh 50 200,000} 126.51 |*July,’83 4 118 
OS Se 100 2,000,000 | 156.36 |t Oct., '83 3% | 168 
et eee 100 200,000} 115.16 |*Apr., 83 5 109 
Providence-Washington, Providence} 50 400,000] 133.44 |*July, ’83 4 104 
Security, New Haven..-........-...- 5° 200,000} 120.19 |*July, 83 3 ene 
Shoe and Leather, Boston.........- 100 600,000{ 107.49 | Oct.,’ 81 5 78% 
Springfield f. and M., Springfield..| 100 1,000,000 | 137.89 * July, ’83 5 165 
Spring Garden, Philadelphia-.....-- 50 400,000] 197.64 |*July, ’83 8 260 
St. Paul F. and M., St. Paul........ 100 500,000] 143.35 |*July, '83 5 125 
Ss SO cncccurenccccqced 100 500,000} 167.94 |t Oct., 83 2% 135 
Union, Philadelphia................ 10 1,000,000} 106,23 \« uly, ’83 4 125 
Union, San Francisco 100 750,000| 116,71 |tJuly, 83 3 120 
United Firemens, Philadelphia. 10 300,000] 122,38 |*Sept.,’83 6 175 
Washington, Boston........----..-- 100 1,000,000! 182,55 |*Apr.,’83 5 110% 
Canadian Companies Doing Business in New \_ «&. 
British America, Toronto ......-...- 50 $500,000 | $188.61 |*Jan.,’83 | 5 1x 
WOE, Pe icaceneiesccdeseus 20 400,000 150.91 |*July,’83| 12 135 
English Companies Doing Business in New York. 
P, Amount 
pl Paid 
NAME OF COMPANY. Value of Up Per LaTESsT Price. 
Stock. Shave 
£ £ £ s. d. 
Cr OE BAR iinccccevepesccectes to I I 12 ts) 
Commercial Union........... omen 50 5 20 — we 
Fire Insurance Association.......... 10 2 2 10 os 
NE «don tvecdrseneetnces owes 120 50 63 on 6 
Imperial Fire ong 100 25 147 we “ 
Lancashire........ nous 20 2 7 6 
Og aa 10 2 oa 15 an 
Liverpool and London and Globe... 20 2 20 17 6 
London Assurance..........-.....-- 25 12% 59 om oe 
London and Lancashire Fire........ 25 2% I 15 we 
London and Provincial-_.....-. ned 20 I Ex os = 
North British and Mercantile....... 50 16% a5 11 3 
Northern.....-.. a aa 5 45 15 os 
Norwich Union. . sini 1co 12 tro oo oe 
Pheenix we Res ze 255 oe as 
pa =e wan 10 I 2 16 3 
Se one 20 3 29 7 
Scottish Union and National........ 20 I 3 13 6 
SOREN FWOvpcocepcecodorescors 10 2% I ie eo 
United Fire Re-Insurance.......... 20 8 1z oo -- 
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